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SUPREME COURT OF NEWFOUNDLAND AND LABRADOR 
IN BANKRUPTCY AND INSOLVENCY 

 
 

IN THE MATTER OF the Receivership of 
Petroforma Inc.  

AND IN THE MATTER OF the Bankruptcy 
and Insolvency Act, RSC 1985 c. B3, as 
amended  

Estate No. 51-126021  
Court No. 21491 
 
 

REPORT OF THE RECEIVER 

Report of BDO Canada Limited, 
in its capacity as Receiver of the assets, undertakings and property of 

Petroforma Inc. 
 

1.  This report of BDO Canada Limited (“BDO” or the “Receiver”), Receiver of all the assets, 
undertaking and property of Petroforma Inc. (“Petroforma”), follows the affidavit of 
Jason Breeze dated October 17, 2017 in support of the sale of the assets and undertakings 
of Petroforma to Avalon Analytics Inc. as previously filed with the Court.  

II.  Introduction  

2.  The purposes of this report are to:  

(a) Report on the conclusion of the sale transaction approved by the Court pursuant 
to the Approval and Vesting Order issued by the Court and dated October 31, 
2017, a copy of which is attached hereto as Exhibit “A (the Approval and Vesting 
Order);  

 
(b)  Detail the Receiver’s understanding of the claims of creditors against the 

property of Petroforma and the quantum of those claims; and  
 

(c)  Provide the Court and stakeholders with the factual information necessary to 
formulate their positions on distribution of the proceeds realized from the sale of 
Petroforma’s property.  

 






































































































































































































