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ENDORSEMENT

There is a motion record in this matter brought by BDO Canada, the Court-appointed
Receiver. It seeks unopposed relief in the form of the following:

(a) Approval of the Receiver’s Fourteenth Report;

(b) Approval of the Receiver’s Statement of Receipts and Disbursements (June 5, 2013
— January 31, 2023);

(c) Approval of the fees and disbursements of the Receiver and its legal counsel;

(d) Approval of a detailed pro rata disbursement to unsecured creditors of Banwell;
and

(e) Discharging the Receiver from its obligations in this Receivership subject to
completion of its administration as described.

On June 5, 2013, I appointed BDO Canada as Receiver—Manager of the assets of the
respondents, Banwell and Royal Timbers. Since then there has been 13 reports of the
Receiver describing its activities in the realization of the corporate assets and the payments
of secured and unsecured creditors. I have approved each report and made related orders.

As previously noted, I have the Fourteenth Report of the Receiver in the recent record filed.
I have reviewed the motion record herein.

I confirm that the Receiver has carried out its duties and responsibilities in accordance with
the terms of my appointment order.

I approve the Fourteenth Report and the Receiver’s activities detailed therein. I approve
the Receiver’s Statement of Receipts and Disbursements for Banwell and for Royal
Timbers.

I have reviewed the detailed Statement of Fees and Disbursements in the period described
for both the Receiver and for its legal counsel. I find those accounts fair and appropriate.

All known assets of Banwell and Royal Timbers have now been realized upon by the
Receiver. I approve the pro rata distribution to the unsecured creditors of Banwell as



described in the Fourteenth Report and as directed in the draft order provided. All
unsecured creditors of Royal Timbers having been paid in full by a previous court-ordered
distribution.

[8]  Itisappropriate that the Receiver be discharged at this time subject to its completion of its
administration of the Receivership Estate as described in the Report and subject to the filing
with the Court of a certificate of completion. The order, however, does not release the
Receiver from any acts of gross negligence or wilful misconduct.

Regioﬂﬁ Senior Justice B. G. Thomas

Date: April 24, 2023.



