Court File No: 01-CL-4192

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
THE HONOURABLE ) TUESDAY, THE 15" DAY OF
)
JUSTICE ) MAY, 2007

IN THE MATTER OF THE SECURITIES ACT,
R.5.0. 1920, C. 5.5, As Amended

BETWEEN:
ONTARIO SECURITIES COMMISSION
Applicant

-and -

BUCKINGHAM SECURITIES CORPORATION

Respondent

ORDER

THIS MOTION made by BDO Dunwoody Limited (“BDO”} in its capacity as
court-appointed Receiver and Manager (the “Receiver”) of Buckingham Securities Corporation
(“Buckingham”), appointed pursuant to the Order of the Honourable Madam Justice Swinton

dated July 26, 2001, was heard this day at 330 University Avenue, Toronto, Ontario.
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UPON READING the Notice of Motion, the Receiver’s Nineteenth Report (the
“Nineteenth Report”) and the Receiver’s Twenty-First Report (the “Twenty-First Report”,
collectively with the Nineteenth Report, the “Reports”™) all filed, and upon hearing the
submissions of counsel for the Receiver and counsel for Bear Stearns Corporation Inc. (“Bear

Stearns™),

‘L./ THIS COURT ORDERS AND DECLARES that the time for service of the
ecord herein be and is hereby abpgdGed such that this Motion is 7/1;‘{0

properly returnable tgday, that all parties entitled to notice-6f the Motion have been duly served

Notice of Motion and Motio

N * /
ecord is hereby validated in altfespects.
2. THIS COURT ORDERS that unless otherwise stated herein, all capitalized

terms in this Order shall have the same meaning as in the Twenty-First Report.

3. THIS COURT ORDERS DECLARES that the Reports and the activities of
BDO as described in the Reports, be and are hereby approved.

4, -~ THIS COURT ORDERS that the Settlernent Agreement be and is hereby

sl 4 Jro He ‘Fbl\o Je 15, One: "\'\v\e, o\ e ad He Qvnoun'\' tn Rec.jmlic
s pK{VE% e c C —t\o w‘ 30 ’?_.0071’ a-\j \03 615. 5\ lespec fyhl a-d the
A~y 1~ ¥y H ‘/J-e C lan _\'D u C. F":S'i ?3?‘ T6.
5. THIS COURT ORDERS AND BIRECTS the Recetver to pay U.S. $51,837.76

to Bear Stearns from the Disputed Funds which it holds in trust pursuant to this Honourable

Court’s Order dated July 16, 2004 and to retain the balance of the Disputed Funds for the benefit

QW )

of Buckingham’s estate.
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